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For a new energy economyFor a new energy economyFor a new energy economyFor a new energy economy
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Symptoms :

Acute national insecurity: “Paying 
for both sides of the war on terror”

Economic hemorrhaging:
WA and OR:  $25 billion loss in 2008

Fever:





Get the show on the
er,… rail!
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Symptoms:

Acute national insecurity: “Paying 
for both sides of the war on terror”

Economic hemorrhagingEconomic hemorrhaging :

WA and OR:  $25 billion loss in 2008
Fever:  It’s not too late….but it sure 

isn’t too early!
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• Gas tax holiday:  Cheaper drugs
• More drilling and mining:  

Increase the supply of drugs
• Forget it!• Forget it!

� Quit : Steadily
reduce dependence…..
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Stabilization Wedges:  
Solving the climate problem 
for the next 50 years with 

Solutions

for the next 50 years with 
current technologies

S. Pacala and R. Sokolow
Science 13 August 2004:
Vol. 305. no. 5686, pp. 968 - 972
DOI: 10.1126/science.1100103





Oil dependence
Transportation CO 2 

FuelsVehicles VMT

1/3 of US CO2 emissions 
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‘The Impact of High Fuel Prices 
on the Logistics Industry’ Report 2008/9
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• Mandatory CO2 design index for new ships
• Interim CO2 operational index• Interim CO2 operational index
• Voluntary best practices (shipbuilders, 

operators, ports, charterers)
• “Economic instruments” (fuel levy, 

emissions trading)
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Cap carbon, and we’ll find out
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